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negative effects emerging after 2020 [2][3][4].

Conclusion

* Housing atfordability declined across Ohio after 2015, with the largest
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* Descriptive analysis
* Housing and mortgage prices outpaced income after 2015
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Boomers flooded and tight supply
the market pushed demand
to record levels

* Strong divergence in mortgage payments the post 2020 period o . , .
* Policies that expand housing supply or improve access to credit may be

necessary to restore atfordability for first-time buyers.
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 Panel dataset of Ohio cities from 20052023, restricted to cities with
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This figure shows housing and population growth in 2009-2015 and
2016-2023, with population growth slightly exceeding housing growth in
both periods [2].

Macroeconomic shocks
Decrease Wages

Sources

* Visual Capitalist [1]

population above 10,000.
o Zillow ZHVI provides monthly housing price estimates.

* ACS (1-year and 5-year estimates) provides median income, rent,

Share of Income

and housing characteristics
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* FRED provides macroeconomic controls including 30-year mortgage
 US Census Bureau |2]
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rates and CPI inflation.

 Sample limited to cities with consistent ACS coverage across years to This figure shows mortgage payment and rent burdens from 2005-2023, * Federal Reserve Economic Data [3]

with ownership costs declining after 2008 before rising again after 2021,

ensure comparability over time. while remaining near or below standard affordability thresholds [2][3][4].
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